
This is a marketing communication. Please refer to the prospectus of the UCITS  
and to the KIID/KID before making any final investment decisions. 

At a glance
This quality growth fund invests in favoured  
high-quality companies while at the same 
time shorting unattractive stocks.

Investment objective & policy
To provide long-term capital growth and outperform the 
MSCI AC World Index by investing in a well-diversified, 
balanced and actively managed portfolio of both long and 
short positions in global equities. Derivatives will be used 
to obtain, increase or reduce exposure to underlying assets 
and may create gearing. Derivatives will also be used for 
short selling (which is designed to make a profit from  
falling prices).

In line with its active management strategy, portfolio 
holdings may deviate significantly from those of the index 
while there is also the flexibility to invest in off-benchmark 
companies. 

Risks
This fund is suitable for investors who can tolerate high 
levels of risk and volatility and have a long-term investment 
horizon. Investors could lose some or all their capital and 
should read the Prospectus for a full description of all risks.

Investment risks: Investment in equities, smaller 
companies and currencies.

“ We have the flexibility to take larger 
positions in attractive growing 
companies and add value by taking 
short positions in companies we think 
are challenged.” – Neil Robson

Key facts
Fund inception date: January 2019

Typical fund holdings:  
60-100 companies (long portfolio)/ 
0-40 companies (short portfolio)

Fund size: $95 million (as at 31.12.2024)

CT (Lux) Global Extended Alpha

Key reasons to invest

1 Efficient and powerful structure: 
The fund structure combines a 
traditional long-only portfolio with a 
short portfolio. The short positions 
act as a source of additional returns 
and enable us to increase holdings 
in favoured stocks while maintaining 
a net market exposure of 100%, 
thereby ‘extending’ the scope for 
excess returns.

2 Fundamental stock picking:  
The portfolio has a bottom up, 
‘go anywhere’ approach, which 
focuses on building a balanced 
and risk aware long/short portfolio, 
employing the same disciplined 
research-driven approach in the 
short portfolio as we do in the long 
portfolio.

3 Strong research capabilities:  
Our multidisciplinary equity teams 
have expertise in long/short investing 
on a range of perspectives across 
the wider investment platform, which 
we are able to draw on. 

Neil Robson
Portfolio Manager (since inception)



Investment approach
With a focus on sustainable, high-quality growth, we aim to build 
a long portfolio of 60-100 competitively advantaged stocks. We 
believe that competitive advantages allow companies to sustain 
high returns and grow their earnings consistently over time. 
This is often undervalued by the market, which tends to assume 
that competitive forces erode returns to the cost of capital and 
below. Identifying companies which are more resilient to these 
competitive forces than the market appreciates allows us to 
capture additional shareholder value.

We seek the opposite for the short portfolio, which will consist 
of up to 40 positions at any given time. Not all companies are 
of high quality and we look to exploit those businesses that are 

structurally challenged, typically with low or falling returns on 
capital and/or a deteriorating competitive position.

Meeting companies and conducting fundamental research  
lie at the heart of our approach and this focus on stock-picking 
is primarily what drives sector and country weightings. We work 
closely with our regional equity teams, global central research 
and responsible investment teams across the globe to build a 
well-diversified and balanced portfolio by investing in growth 
stocks whilst shorting unattractive stocks. As such, we offer a 
strategy that has the potential to deliver outperformance in both 
rising and falling markets.

To find out more visit columbiathreadneedle.com
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Greater opportunity to generate excess returns 

For illustrative purposes only. In this example there is 130% long and 30% short. 
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■ Extended alpha funds combine a traditional long- only 
portfolio with a short portfolio

■ In this example, the resulting portfolio is 130% 
long in favoured stocks and 30% short in stocks 
that are expected to underperform

■ Short sales enable the portfolio manager to 
increase long positions while maintaining a net 
exposure of 100% like traditional long only funds


